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Why

Virtual Derivatives Markets Platform

Q Launch of Vietham Derivatives Market (2017)

= In 2014, Vietnam's Prime Minister, ratified Decision 366/QDTTg to establish a derivatives market.
The Decision is broken down into 3 phases: (i) 20132015: legal framework and technical infrastructure,
(i) 20162020: conduct derivatives transactions and (iii) 2020: develop a complete market.

= Launch of Index Futures (VN30) in 2017
= Launch of Bond Futures () in 2019
= Launch of Stock Warrant () in 2019

O Derivatives market success depends on the quality of the underlying market: Index
Futures interconnected to the Equity market. At the beginning of 2019, Vietnamese
government announced new solutions to restructure the stock market ...

Q There is still a long way ahead with such a lot of great efforts need to be made for
Vietnam to enter “Emerging Market”
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Why

Virtual Derivatives Markets Platform

O But 2 years after, the Vietnam Derivatives are still unsuccessful because not ready

\qfrc ®.”IREEDS

Index underlying (VN30) not liquid enough: FTSE Vietnam ETF, and Van Eck Vietnam ETF have about
15-20 constituents

Futures contract specifications to review

Some Clearing requirements are not available or to have to be modified: intraday call margin not yet
possible, final settlement (last index value) could be manipulated

Market conditions such as short selling, indispensable for hedging not available
No actual market makers for ensuring the derivatives market liquidity

90% of derivatives users are retailers; they are not trained, not warned about the risk of the index
futures product. In international market, very restrictive access for retail investors.

Lack of derivatives market and products knowledge




Why

Virtual Derivatives Markets Platform

Q Derivatives products are very sophisticated financial contracts. Double edged
sword

= For Institutions: Even with advanced users, inadequate use of derivatives may cause severe problems
and even bankruptcy of firms. Only one trader can cause a loss of more than S7 Bn to Société
Générale. Other historic disasters: Soros Investment Management (2000, $2Bn), ...

= For Retailers: False / incomplete knowledge and lack of control can lead to personal financial
disasters

Q But Derivatives Market need is indisputable, its success is very important for
Vietham

= Some international figures ...

= Vietnam is still qualified as Frontiers market. In ASEAN, Singapore is classified ass developed country;
Thailand, Malaysia, Indonesia, Philippines are emerging. Vietham is superior to Cambodia, Laos,

Myanmar and Brunei only. Derivatives market with successful products is one of criteria to be
upgraded Frontiers to Emerging country.

= Derivatives represent High business for the exchange, banks, brokers, ...
= Derivatives represent job opportunity and especially for Students
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Why

Virtual Derivatives Markets Platform

Q In addition to solving difficulties and barriers (underlying design, product
specification, infrastructure, market rules, organization, control), it is urgent to

prepare the players in this market well:

= Market Organisation and Supervision (Exchange)
= Market Control (Regulator)

= Market Clearing (Clearing House)

= Brokers (Banks, Financial companies, ...)

= Investors (institutional and Retailers)

and finally the students who will be the actors in the job market of tomorrow.

a0 Existing products (Index/Bond Futures, Call Warrant) will necessarily be extend to
other market such as Agriculture, Energy, Currency, ...

Q Prepare for Tomorrow, Today
Q Solution may be the Virtual Derivatives Markets Platform
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What

Virtual Derivatives Markets Platform

Q Virtual Derivatives Markets Platform is not a Derivatives Trading Simulator like:
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What

Virtual Derivatives Markets Platform

BUT VDM is a complete platform for configuring a derivatives market with several
types

Products: Options and Futures

= Categories: Index, Agriculture (Coffee, Rice, Soybean, ...), Energy (Oil, Gas, Electricity, ...), Metals (Gold,
Silver, ...), Currencies (USD/EUR, USD:VND, ..), ...,

= Entities: Exchange, Clearing, Settlement
= and Participants/Players: Brokers, Market Maker, Investors (Institution, Retailers), ...

O An existing or not yet existing can be setup, and ready for trading

Q VDM is an indirect product to support learning, knowledge development, and
understanding in the use of derivatives by practice

O VDM could be a game platform to promote the derivatives market, selecting talents,
and making worldwide universities in competition

O VDM could be a research tools for experimental research trying to analyze and
understand the behaviour of investors in front of events as news announcements, or
market crises
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Virtual Derivatives Markets Platform

Training Courses and Professional Certification

Q The curriculum of training derivatives courses is a vital part of the project.

= The derivatives certification training program will provide certifications for professionals who are
working for securities companies and/or other financial institutes related to derivatives trading. The

= certification training program aims to provide standardized professional competencies for regulatory
purposes and in depth training for individuals working in, or intending to move into Vietham's
derivatives markets.

= Additionally, by applying Vietnam Virtual Derivatives Market in training, the curriculum will provide
learners more valuable practices and experience of derivatives trading transactions that initiating the
establishment of real derivatives market in Vietham in 2016.
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Virtual Derivatives Markets Platform

Sustainability and Profit centers

Sustainable profit centers within VNTRAC :

u
u

Training and professional certification
Software for training VDM:

« user license fees from professional institutions, organization, universities and individual investor, learners.

« (we already have support and attention from HNX (hnx.com) and SRTC (srtc.org.vn) for potential use of the VNDMI
in the training)

Software for research VNEFRC: user licence fees from universities for their
research activities and information

Like stock games, educational games on the derivatives markets could be
organized, all public, or between students in Vietnam, or globally in the world by
putting the universities in competition

Independent advisory services on derivatives and risk management for companies

in sectors that necessitates the derivatives trading such as agriculture, energy,
currency, ...
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Virtual Derivatives Markets Platform

Sustainability and Partners

Q The project is carried out by 3 main partners alliance. The diversity between public
and private sector allows to exploit the resources, the expertise, strengths of each

to enhance the project:

= HCMC INTERNATIONAL UNIVERSITY (IU): IU’s overall model adheres to the international, standards in
developing syllabi or curricula in collaboration with several top universities in the United States, Europe,

and Asia.

= |FRC: Operating in financial industry, advantage in training about stock index and financial data,
financial software development.

= VCREME: Center of Research and Supporting Training in Economics Finance, wellknown for rigorous
trainings and academic research papers.
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Index futures Course

Overview

Learning from experiences and by practice

Intelligent Financial Research & Consulting (IFRC) CEO
Institute of Economics, Environment, and Data Science (IREEDS) Deputy Director
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About IFRC

Activities and Services / Products

Q Indexing
= 100 Global indexes

. = 1,288 Vietnam indexes
\ I f rc O Data & Research

= Vietnam Economics & Financial Research Center (VNEFRC)

Q Training & Consulting
= Customized Indexes
= Vietham Derivatives Market |nitiatives
= Commodity Trading

Q Financial Applications Development
= Indexes Management System (IMS)

= Derivatives Trading Simulator

= Employee Performance Appraisal

Intelligent Financial
Research & Consulting
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Contents

Q Launch of Vietham Derivatives Market 10/08/2017
= (Good/Bad things? Limit or Forbid? Advantages and Risks? Opportunity?

Q Derivatives products: Old but New
= Options and Futures History
= Examples

O Index Futures: Simple but Complicated
= Derivatives (not direct)
Specialists Case: required skills, data, equipment, software, trading access and ... anticipations and reactivity
Theory different Practice
Experience not written but needs to be shared
Psychology
= Examples

Q Important of preparation by Education
= KNnow
= Understand
= Simulator
= Practice
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Derivatives Products and Markets

Introduction

O Launch of Vietnam Derivatives Market 10/08/2017
= |ndex Futures : VN30, Bond Futures

= Vietnam Derivatives Market : It is so hard to succeed but so easy to fail. Good things? Limit or Forbid?
Advantages and Risk?

Q Derivatives products
= Options:
» Aristotle (in part XI of Book 1 of his ‘Politics’, 6" century BC) reported Thales tale
 Publication of Black & Scholes
» Development of Options Exchange
= Futures:
« Commodity Markets:

« But only 1982 : Value Line Index in Kansas City Board of Trade (February 24, 1982), S&P 500 index in Chicago Mercantile
-xchange (CME, April 1982)

* Pricing model: Futures = f(Spot, Interest rate, Dividend)
» Development of Index Futures Markets
 Difference between Commodity and Index Futures: physical vs cash settlement
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Derivatives Products and Markets

't is so hard to succeed but so easy to fail

Q Principles
= Know-Understand-Do (KUD)
= Experience
= Anticipation, Planning, Control
= Required data and information, Equipments (soft and hardware), Access to the market

Market organisation: Exchange, Clearing House and Reqgulator, and their respective role
Define target : Retailer vs Professional. Local vs Foreign trader.

Infrastructure: software, interface and add-ins

Rules and supervision

Products: underlying, liquidity and cost, fit to users?

Participants and users: diversified and different interest; market makers

Measures of liquidity and costs

Education: misuse, and abuse

O 00000 OO
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Derivatives Products and Markets

Introduction

Q Mechanism of futures product: simple and sophisticated.
Comparison with existing financial instrument in Vietnam, can or can not to do.
= [ndex investing
= Bull / Bear (Long / Short)
= Margin, Leverage, Risks. Advantages / Disadvantages
= Trading hours

Q Index Futures is highly linked to the underlying index (liquidity, cost, ...)
= Not familiar for everybody, high impacts on the futures prices

= Futures < Index « Constituents (stocks): simple in theory

= Futures vs Cash market : Lead / Lag

But directly and indirectly (“derivatives”)

Pricing difficult: theory/book different practice/market

Mispricing very negative consequences

Impact of macro economics news and international integration / interaction

U000
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Training Programs

P
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Training Approach

Introduction to Index Futures, Case Study of VN30 index Futures

Education to every level, soon as possible : organisation, corporate, ..., retailers

Theory and Practice

Learning from Experience not written in books

Learning from Practice: VDM Trading Simulator Platform. Learning Trading with NO risk
Exercises, Calculation (in Excel), and Quiz (testing knowledge)

Expectations
« Understand the mechanism of Index Futures
= Evaluate the impact of different factors: index, interest rate and dividend
= Able to find data and information, and how to use them

= React correctly with new information

= How to handle market crisis

= Know things to do and mistakes to avoid

O O 0000
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Course : Introduction to Index Futures Trading
Learning by Practice — VDM Trading Simulator Platform

TRADING SIMULATOR Search o B2019-10081023:04 oren [l v

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION TOOLS HELP

3,162.64  FVNX25 FUTURES 3,164.00 1,211,668,348

2019-03-14 2019-09-28
INDEX ERETE  FuTuRES YOUR ACCOUNT
SPECIFICATIONS 2% VNDMI FUTURES CONTRACTS X ORDER

Underlying VNX25 EXPIRY SPOT EXPIRY © LAST DAY

Product Code FVNX25

Futures VNX25 SEP-19 3,162.64 3,163.00 3,164.00 3,164.00 SEP-19

. :
i Eows Futures VNX LEADER 10 SEP-19 3.316.72 3.316.60  3.317.00 3,317.00

ORDER TYPE < DURATION

C C
i cE Futures VN30 SEP-19 940.05 938.00  940.50 938.00

i LIMIT DAILY
| Futures PV GAS SEP-19 : 88,000 90,000 88,000

Contract Size

LB 2% SRt A Futures VNM SEP-19 : 128430 130,000 128,430 s

Tick Si 0.50
s Futures OIL (WTI) SEP-19 56.94  57.00 57.00 3 163.50

Bk At =G Futures PVN10 SEP-19 : 82900 829.20 829.20

Margi 370,000
i 53100 Futures COFFEE (ROB) SEP-19 0.9158 09160  0.9170 0.9160 CALCULATE

% Margin® % s
« Margin L5% Futures GOLD SEP-19 1.263.60 1263.00  1.264.20 1.264.20

Broker Rati 1.
roker Ratio = Futures USD/VND SEP-19 23.201 23305  23.400 23,305

Settlement
el fte St u Futures EUR/USD SEP-19 1.0980 10935  1.0945 1.0935

Expiry 3 Month, 1 Quarter, 1 Semester, 1 Year Futures CORN SEP-19 360 355 365 2,55

Order Limits
foral Futures SOYBEAN SEP-19 8.60 860 865 8.65

Pacition | imite

2016 © developed by
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Course : Introduction to Index Futures Trading
Learning by Practice — VDM Trading Simulator Platform

TRADING SlMULATOR Search GO £82019-10-08 10:24:39

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION TOOLS

940.05 FVN30 FUTURES

2019-03-15 2019-09-28

INDEX OTHER PRODUCT KRS  FuTurEs YOUR ACCOUNT

CHART X BESTLIMITS ORDER

EXPIRY BID St TIME THEORETICAL EXPIRY ) LAST DAY

SEP-19 938.00 2019-09-28 940.50 SEP-19
OCT-19 940.50 2019-09-28 940.60
ORDER TYPE ) DURATION
NOV-19 938.50 2019-09-28 940.32
LIMIT DAILY
DEC-19 941.00 2019-09-28 941.00
MAR-20 940.60 2019-09-28 940.60
JUN-20 938.00 2019-09-28 940.50
DEC-20 940.50 2019-09-28 940.60

CALCULATE
TRADES X

11:00 13:03
EXPIRY CHANGE VOLUME D.VOLUME INTEREST P.SETTLEMENT SETTLEMENT

SEP-19 340.05
LAST CHANGE VAR % TIME OCT-19 941.05

JOV/.10 5
940.05 2019-03-15 NOV-19 942 05

2016 © developed by
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Course : Introduction to Index Futures Trading
Learning by Practice — VDM Trading Simulator Platform

TRADING SIMULATOR

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

NN | £92019-10-08 10:25:32 2

V

OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION TOOLS HELP

940.05 FVN30 FUTURES 938.00 1,211,668,348

2019-03-15

INDEX OTHER PRODUCT

2019-09-28

OPTIONS FUTURES EXPIRY YOUR ACCOUNT m

<ﬁTC
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INITIAL

20,000,000.00

20,000,000.00

19,900,000.00

4,900,000.00

4,700,000.00

3.500,000.00

-2,500,000.00

-8,500,000.00

-11,500,000.00

-11,800,000.00

FLOWS

-100,000.00

-15,000,000.00

-200,000.00

-1,500,000.00

-6,000,000.00

-6,000,000.00

-3,000,000.00

-300,000.00

15,000,000.00

FINAL

0.00

19,900,000.00

4.,900,000.00

4,700,000.00

3,500,000.00

-2,500,000.00

-8,500,000.00

-11,500,000.00

-11,800,000.00

3,200,000.00

TRPRICE

2,325.00

SETTLEMENT P.SETTLEMENT

2,300.00 2,325.00

2,200.00 2,300.00

2,100.00 2,200.00

2,050.00 2,100.00

2,045.00 2,050.00

CHANGE

X ACCOUNT

Deposit initial (A)

in Out (B)

Results (C)

Fees (D)

Current value (E = A+B+C+D)
Margin used (F)

Cash available (G = E+F)
Margin available (H=G/R)
Broker reserve (I=G-H)
Change

Performance (%)

600,000,000

0

0

0

1,211,668,343

0

1,219,291,098

480,000,000

120,000,000

0

0

Virtual Derivatives Market (VDM) — Education and Trading Simulator Platform, Huu Minh MAI (IFRC/IREEDS)




Course : Introduction to Index Futures Trading
Learning by Practice — VDM Trading Simulator Platform

TRADING SIMULATOR Search o #82019-1008 102635 oren [l v

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION TOOLS

940.05 FVN30 FUTURES 938.00 1,211,668,348

2019-03-15 2019-09-28

INDEX OTHER PRODUCT KRG  FUTURES EXPIRY YOUR ACCOUNT [ MORE |

TECHNICAL ANALYSIS X CHART X ORDER

NAME Ak G EXPIRY ¢ LAST DAY

Moving Average SEP-19

Bands —
ORDER TYPE o, DURATION

ok LIMIT DAILY

Support and Resistance
Percentage retracements

Oscillators

Convergence Divergence CALCULATE

PORTFOLIO RISK MANAGEMENT

NAME

Delta Neutral .

Portfolio Risk Modification .

2016 © developed by
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Course : Introduction to Index Futures Trading
Learning by Practice — VDM Trading Simulator Platform

OVERVIEW

2019-03-15

INDEX

TRADING SIMULATOR

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

LIVE FINANCES

FUTURES CONTRACTS

DSYMBOL

FVNX25

FVLD10

FVN30

FGAS

FVNM

FCOILW

FPVN10

FCCOF

FCGOL

FUSDVND

FEURUSD

FCCORN

FCSOYB

EXPIRY

SEP-19

SEP-19

SEP-19

SEP-19

SEP-19

SEP-19

SEP-19

SEP-19

SEP-19

SEP-19

SEP-19

SEP-19

SEP-19

88,000

128,430

57.00

829.20

0.9160

1,264.20

simulation.ifrcvdm.com/futures_pricers

IREEDS

SCIENCE NATURE CONNECTION

STRATEGIES

0

FVN30

OTHER PRODUCT

NEWS

DATETIME

2019-07-23 01:57:02

2019-07-23 00:47:33
2019-07-23 00:47:33
2019-07-23 00:47:33
2019-07-22 23:24:09
2019-07-22 23:06:16
2019-07-22 22:50:15
2019-07-22 22:41:17
2019-07-22 22:41:17
2019-07-22 22:19:20
2019-07-22 22:14:33

2019-07-22 22:14:03

NEWS

PRICERS EDUCATION TOOLS

FUTURES

2019-09-28

FUTURES

OPTIONS

TITLE SOURCE

Gold Prices See A Healthy Pause Monday QNT

GLOBAL MARKETS-U.S. stocks led higher by tech on trade optimism; oil rises
U.S. stocks gain ground on trade optimism; oil climbs

U.S. stocks led higher by tech on trade optimism; oil rises

Gold holds steady as investors await Fed rate cut decision

U.S. sanctions Chinese oil buyer over alleged Iran violations

IEA ready to act quickly to keep oil market supplied

Bunge and BP team up for Brazil sugar and ethanol venture

UPDATE 2-Bunge and BP team up for Brazil sugar and ethanol venture
UPDATE 1-Iran’s ability to influence oil market is limited - U.S.’s Perry
GLOBAL MARKETS-U.S. stocks gain ground on trade optimism; oil climbs

EMERGING MARKETS-Latam FX tepid on smaller U.S. rate-cut bets, oil price jump
caps losses

MANAGEMENT [N ROV |

V

YOUR ACCOUNT

¥ ORDER

EXPIRY 3 LAST DAY

SEP-19

ORDER TYPE DURATION

LIMIT DAILY

CALCULATE

Virtual Derivatives Market (VDM) — Education and Trading Simulator Platform, Huu Minh MAI (IFRC/IREEDS)




Course : Introduction to Index Futures Trading
Learning by Practice — VDM Trading Simulator Platform

TRADING SIMULATOR Search Go 320191008 102839  oren [l

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION TOOLS HELP

828.81 FPVN10 FUTURES 829.20 1,211,668,348

2019-09-20 2019-09-28
INDEX OTHER PRODUCT IR FuTuRES YOUR ACCOUNT

COMPOSITION PRICING

DATE TICKER NAME LAST CAPITALISATION DIVIDEND YIELD DIVIDEND -1Y EX-DATE -1Y WEIGHT MODEL

2019-09-27 GAS PETROVIETNAM GAS 102,400 27 3.55 1,000 2019-08-29 DISCRETE MODEL WITH DISCRETE DIVIDEND

2019-09-27 PVT PVTRANS 17,800 . 1,000 2019-08-13
EXPIRY ) SPOT PRICE
2019-09-27 PETROLEUM TECHNICAL SERVICES 20,100 ¥ 700 2019-09-27

SEP-19 828.81
2019-09-27 PETROVIETNAM DRILLING & WELL 18,000 2019-07-29

2019-09-27 NHON TRACH 2 POWER 23,900 2018-12-27 INTEREST % 3] DIVIDEND VALUE

2019-09-27 PHU MY FERTILIZER 13,050 : 2019-06-13 5.22

2019-09-27 PV GAS DISTRIBUTION 33,300 : ; 2019-08-02
2019-09-27 PETROVIETNAM CAMAU FERTILIZER 7.510 2019-09-25 CALCULATE
2019-09-27 PVI 33,600 : 2019-05-09

FAIR VALUE -, BASE VALUE

2019-09-27 PETROVIETNAM COATING 19,800 : 2019-09-25
831.575085 2.76

2016 © developed by
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Course : Introduction to Index Futures Trading
Learning by Practice — VDM Trading Simulator Platform

TRADING SIMULATOR

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

OVERVIEW

2019-09-20

INDEX

SEMINAR

2017-07-05
2017-07-29

2017-10-27

COURSES

20170705

20170708

20170715

2017-07-22

nNa=Y N AN

2016 © developed by

LIVE FINANCES

828.81

IFRC Vietnam Virtual Derivatives Market

Derivatives in Vietham

[U-VNU Seminar: Derivatives Market and Products -
New Opportunity for Students and Universities

Introduction to Index Futures for retail investors, Case
study of VN30 index futures contract (3h)

Learn and Pratice Trading of Vietnam Index Futures
contract, for Beginners (2 days)

Learn and Pratice Trading of Vietnam Index Futures
contract, for Intermediate users (2 days)

Learn and Pratice Trading of Vietnam Index Futures
contract, for advenced users (2 days)

STRATEGIES

NEWS

FPVN10

LOCATION

LOCATION

PRICERS

EDUCATION

MANAGEMENT [::: PITCETNERTZIVE SN I

TOOLS

FUTURES

OPTIONS

X GLOSSARY

Arbitrage

At the money

MATERIALS

2019-09-28

FUTURES

DESCRIPTION

Attempting to profit by exploiting price references of identical or similar
commodities or financial instruments on different markets or in different forms.
Arbitrage opportunities (If they exist) provide riskless profit opportunities.

The ask price or offer price is the price a seller is willing to accept for a
security.

A situation where an option’s strike price is identical to the price of the
underlying security.

A Primer For The Mathematics Of Financial Engineering, Second
Edition (Financial Engineering Advanced Background Series)
by Dan Stefanica

An Introduction to the Mathematics of Financial Derivatives,
Second Edition (Academic Press Advanced Finance)
by Salih N. Neftci

V

1,211,668,348

YOUR ACCOUNT

FUTURES STRATEGIES X

NAME
Long
Short

Calendar Spread

OPTIONS STRATEGIES

Long Call
Short Call
Long Put
Short Put

Long Straddle

<ﬁ%c
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Course : Introduction to Index Futures Trading
Learning by Practice — VDM Trading Simulator Platform

TRADING SIMULATOR Search [ B82019-100810:31:56  oren [l v

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION
OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION

VNIBOR DIVIDEND CUSTOMISE

828.81  FPVN10 FUTURES 1,211,668,348

2019-09-20 2019-09-28

INDEX OTHER PRODUCT FUTURES YOUR ACCOUNT | MORE |

VIETNAM INTERBANK OFFERED RATE CURVE X

REFERENCE NB DAYS DATE

1D VNIBOR 2019-09-26
7D VNIBOR 2019-09-26
14D VNIBOR : 2019-09-26
1M VNIBOR 2019-09-26
2M VNIBOR 2019-09-26
3M VNIBOR 2019-09-26
6M VNIBOR 2019-09-26
9M VNIBOR 2019-09-26

1Y VNIBOR 2019-09-26

INTERPOLATION

2016 © developed by

Ifrc I RE E DS Virtual Derivatives Market (VDM) — Education and Trading Simulator Platform, Huu Minh MAI (IFRC/IREEDS)

ntelligent Financial SCIENCE NATURE CONNECTION
esearch & Consulting




Course : Introduction to Index Futures Trading
Learning by Practice — VDM Trading Simulator Platform

TRADING SIMULATOR Search Go #82019-1008103420 oren [ v

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION
OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION TOOLS HELP

3,162.64  FVNX25 FUTURES 294,478,086

2019-03-14 2019-09-28

INDEX ucT BT FuTtures YOUR ACCOUNT [ MORE |

SEMINAR X INFORMATION REQUEST

LOCATION

question

20170705 IFRC Vietnam Virtual Derivatives Market
2017-07-29 Derivatives in Vietnam

2017-10-27 IU-VNU Seminar: Derivatives Market and Products - New
Opportunity for Students and Universities

COURSES

DATE LOCATION

Capcha
2017-07-05 Introduction to Index Futures for retail investors, Case study of VN30 _ input capcha here SuBMIT

index futures contract (3h)

2017-07-08 Learn and Pratice Trading of Vietnam Index Futures contract, for

Beginners (2 days) FREQUENLY ASKED QUESTIONS (FAQ)

20170715 Learn and Pratice Trading of Vietnam Index Futures contract, for

I RIPTION
Intermediate users (2 days) TITLE DESCRIPTION

Learn and Pratice Trading of Vietnam Index Futures contract, for What is Futures? Futures are financial contracts obligating the buyer to purchase an asset or
advenced users (2 days) the seller to sell an asset, such as a physical commaodity or a financial
instrument, at a predetermined future date and price. Futures contracts detail

eveloped by
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Course : Introduction to Index Futures Trading
Learning by Practice — VDM Trading Simulator Platform

AFre index futures - Basics

intelligent financial
flesearch & Consulting

Learning from experiences and practice
Case Study of VN30 index Futures

Interest rate estimation

Date=  2017-09-09 DATA

EXPIRY ' rsup Interpolation reference nbday
| 2017-09-21 | | | 1D VNIBOR 1|  0.64 | 2017-09-08
M2 | 20171019 | 7D VNIBOR 7| 0.78| 2017-09-08
Q1 | 2017-12-21 | 14D VNIBOR 14|  0.96 [ 2017-09-08
Q2 | 2018-03-22 | 1M VNIBOR 30|  1.52 [ 2017-09-08
1 | | 2M VNIBOR 0|  2.58[2017-09-08
3M VNIBOR o0  3.06 | 2017-09-08
6M VNIBOR 180  4.03 | 2017-09-08
9M VNIBOR 270]  4.40 | 2017-09-08
1Y VNIBOR 36|  4.63 | 2017-09-08

Ifrc ‘\'/: I RE E DS Virtual Derivatives Market (VDM) — Education and Trading Simulator Platform, Huu Minh MAI (IFRC/IREEDS)
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Course : Introduction to Index Futures Trading
Learning by Practice — VDM Trading Simulator Platform

Q The project and objectives
Q Partners

Q Functionalities

= Two websites: Front (Portal), Back (Simulator)

= Set up the derivatives market with components and players: requlator, clearing house, exchange, market
makers, brokers and investors

= Set up derivatives contracts (options and futures) based on different underlying types: equity, commodity,
currency, ...

= Market making

= Trading Simulator

= Pricing and parameters estimation following different models and methods
= Follow up (virtual) personal account

= Courses online, and knowledge testing (quizzes, ...)

= Organize Trading Game for retailers or students

lllllllllllllllllllllllllllllllllllllllll
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Course : Introduction to Index Futures Trading
Level 1 (Beginners) = 2 days

Q Introduction
= History of derivatives products and markets
= Derivatives products Overview: Options vs Futures
= Major derivatives exchanges and contracts in the world
= Organizations and role of Exchange, Clearing House, and Regulator
= Players
= Mechanism of futures, definitions, and contract specifications
= Who trades Index Futures and Why?
= Leverage and margins
= Basic strategies : long, short
= Index Futures pricing

llllllllllllllllllllllllllllllllllllllllll
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Course : Introduction to Index Futures Trading
Level 1 (Beginners) = 2 days

QO How to trade futures?
» Understand the Futures Basic

= Understand the Trading process (order, order book, execution, margin, account monitoring, ...)

= Understand the factors that influence the Index Futures prices :

 Underlying (index) changes (components, corporate events, dividend announcements, ...)
« Macro economics news, and International market integration

= Screen, Tools and information for market monitoring and product pricing. How to calculate/estimate the input
parameters of the pricing formula.

= Able to adjust the position in case of market/news significance change
= Open / Manage an account: criteria to select your broker

< o
\Ifrc .*/: I RE E DS Virtual Derivatives Market (VDM) — Education and Trading Simulator Platform, Huu Minh MAI (IFRC/IREEDS)
|
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Course : Introduction to Index Futures Trading

Level 2 (Intermediate) = 2 days

Q Advanced Pricing Techniques
= Estimation of interest rates
= Estimation of dividend
= Choice of model and method following your available information
Q Anticipations
= Different factors impact
= Changes of index constituents
Q Hedging and other basic strategies
Technical and Fundamental Analysis

Q How to analyze the market sentiment/psychology and to make decision?
= Sentiment indicators
= Strategies

o

|||||||||||||||||||||||||||||||||||||||||
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Course : Introduction to Index Futures Trading
Level 3 (Advanced) = 2 days

Q Portfolio Management and Futures
= Risk modification
= Asset allocation ...

Q Dynamic Hedging

QO Extensions to other futures products
= Currency
= Metals
= Agriculture

Q Using futures for your organization
= Hedging
= PO
= Capital increase

QO Extension to Option contracts
= Mechanism, Specifications
= Strategies, Hedging
= Difference Options vs Futures

< @
\Ifrc .*/: I RE E DS Virtual Derivatives Market (VDM) — Education and Trading Simulator Platform, Huu Minh MAI (IFRC/IREEDS)
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Khoa hoc ve HOp dong Tworng lai

G

® 7/ o

101 thieu

Hoc hoi tw trai nghi€ém va thuc hanh

Intelligent Financial Research & Consulting (IFRC) CEO
Institute of Economics, Environment, and Data Science (IREEDS) Deputy Director

I F
f C

huuminh.mai@ifrc.fr huuminh.mai@ireeds.org



Tong quan vé IFRC

Céac hoat dong va San pham

Q Chiso
= 100 chi sb cho thi truong thé gidi

‘ = 1,288 chi s6 cho Viét Nam
Q D lieu va Nghién cuu
\ I rc = Trung tam Nghién cutu Kinh té va Tai chinh Viét Nam (VNEFRC)

Q Paotaova Tu van
= Tinh chi s6 theo yéu cau
= Sang kién vé Thi truong Phai sinh Viét Nam
= Giao dich hang hoa

Q2 Ung dung Phat trién Tai chinh

= Hé thdng quan ly chi s6 (IMS)

= M6 phong Thij trudng Phai sinh

= Phan mém danh gia cong churc

Intelligent Financial
Research & Consulting
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NOi dung

Q Thitruong Phai sinh Viét Nam m& cira ngay 10/08/2017
» TOt hay xau? Gidi han hodc Ngan cam? Loi thé va Rui ro? Co hi?
Q San pham phai sinh: Cli nhung Mai
 Lich st&r cda Hop dong Quyén chon va Hop déng Tuong lai.
= Vi du
Q Chiso Tuong lai: Don gian ma Phurc tap
= Phai sinh (khong truc tiép)
« Trudng hop cla cac chuyén gia: yéu cau ky nang, di liéu, cdng cu, phan mém, truy cap giao dich va... nhing du doan va
kha nang phan ung
= Ly thuyét khac Thuc hanh
» Kinh nghiém khong can phai viét lai nhung can duogc chia sé
= Tam ly hoc
Q bDiéu quan trong can chuan bi cho khda hoc
« Biét
« Hiéu
= M6 phong
= Thuc hanh

< o
\Ifrc .*/: I RE E DS Virtual Derivatives Market (VDM) — Education and Trading Simulator Platform, Huu Minh MAI (IFRC/IREEDS)
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San pham va Thj trudng Phai sinh

Gidi thiéu

Q Thitrudng Phai sinh Viét Nam md cira ngay 10/08/2017

= Chi s6 tuong lai: VN30, Bond Futures
= Thitruong phai sinh Viét Nam: Rat kho dé thanh cong nhung rat dé dé that bai. Tot khong? Gidi han hoac
Ngan cam? Loi thé va RUi ro?
Q San pham phai sinh
= Hop déng quyén chon:
» Aristotle (in part XI of Book 1 of his ‘Politics’, 6" century BC) bdo céo vé Thales tale
« Xuat ban cua Black & Scholes
 Su phat trién cua San giao dich Quyén chon
= Hop dong tuong lai:
* Thitruong hang hoa:

« Chivaonam 1982 : Value Line Index in Kansas City Board of Trade (February 24, 1982), S&P 500 index in Chicago Mercantile
Exchange (CME, April 1982)

M6 hinh dinh gia: Futures = f(Spot, Lai suat, Co turc)
e Su phat trién cua Thij trudng Chi s6 Tuong lai
« Su khac nhau gitta Hang hda va Chi sb tuong lai: Vat chat vs Thoa thuan tién mat

< o
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San pham va Thj trudng Phai sinh

Gigi thiéu

O Nguyén tac
« Biét — Hiéu — Thuc hanh (KUD)
» Trai nghiém
= Du doan, Hoach dinh, Kiém soat
« DOoi hoi di liéu va thdng tin, Cong cu (phan mém va phan cung), Truy cap vao thi truong.
TO chirc thi truong: S& giao dich, Phong Thanh todn bu trir va Biéu chinh, va nhiing vai tro
tuong ung.
DPinh nghia: Nha Ban le vs Nha budn chuyén nghiép. Nha buén No&i dia vs Nudc ngoai.
Co sd ha tang: phan mém, giao dién va phan bo sung
Nhirng diéu Ié va su giam sat
San pham: tai san co sd, thanh khoan va chi phi, pht hop véi ngudi dung nao?
Nguoi tham gia va nguoi dung: da dang hoa va khac biét quyén |gi; nha tao lap thi truong
Do luong tinh thanh khoan va céc chi phi
Q Gido duc: sirdung sai va lam dung

o

D000 OO
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San pham va Thj trudng Phai sinh

Gigi thiéu

Q Co ché cua san pham tuong lai: don gian va tinh vi.
So sanh vdi cdc cong cu tai chinh hién hanh & Viét Nam, c6 thé hoac khong thé thuc hién.
» Dau tu chiso
= Gid |én / Gia xudbng (Dai han / Ngan han)
= Giao dich ky quy, Bon bay tai chinh, Rui ro. Uu diém/ Nhuoc diém
= Thai gian giao dich
a HDTL c6 quan hé mat thiét vdi cac chi s6 Tai san co sd (thanh khoan, chi phi, ...)
« Khdong quen thudc vai nhiéu nguoi, phu thudc nhiéu vao gia tuong lai
« Hop dong Tuong lai <— Chi s6 «— Hop thanh (c6 phiéu): don gian trong ly thuyét
= Thi truong Tuong lai vs Tién mat: chi bao trudce / sau
Nhung truc tiép va gian tiép (“phai sinh”)
Khac biét gia ca: ly thuyét / sdch vé khac biét vai thuc hanh / thi trudng
Sai gia mang dén nhirng két qua rat dang tiéc
Anh huong cua nhirng tin tire kinh té vi mo va hoi nhap thi trudng quoc té

U000
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Chuong trinh dao tao

P
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Intelligent Financial SCIENCE NATURE CONNECTION
Research & Consulting




Phuong thurc dao tao

Gidi thiéu vé chi sb tuong lai, Case Study of VN30 index Futures

Gido duc cho moi trinh d0, sém nhat cé thé: To chirc, doanh nghiép, ..., nha ban 1é
Ly thuyét va Thuc hanh
Hoc hoi ttr trai nghiém: khong duoc viét trong sach vo
Hoc hoi tir thuc hanh: VDM Nén tang mo phong giao dich. Hoc hodi giao dich Phai sinh
hoan toan KHONG rdi ro.
Bai tap, Tinh toan (bang Excel), va Quiz (Kiém tra kién thirc)
Ky vong
» Hi€u co cau cula chi s6 Tuong lai
» Danh gid su anh hudng cla nhiing yéu t6 khac nhau: chi s6, 1ai suat va co tuc
« Co kha nang tim kiém d@ liéu va thong tin, va biét cach sur dung
» Phan ng dung vai thdong tin mai
» Lam sao dé doi mat véi khing hoang thi truong
= Biét diéu can lam va nhiing sai lam can tranh

U 0 0 O

L O

|||||||||||||||||||||||||||||||||||||||||
nnnnnnnnnnnnnnnnnnn



Khoa hoc: Gidi thieu giao dich HDTL

Hoc qua Hanh — VDM Nén tang giao dich thuc nghiém

TRADING SIMULATOR Search o £82019-10-08 10:23:04 -3 v

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION TOOLS HELP

3,162.64  FVNX25 FUTURES 1,211,668,348

2019-03-14 2019-09-28
INDEX RS FUTURES YOUR ACCOUNT
SPECIFICATIONS 2% VNDMI FUTURES CONTRACTS ORDER

Underlying VNX25 EXPIRY EXPIRY © LAST DAY

Product Code FVNX25

Futures VNX25 SEP-19 3,163.00 3,164.00 3,164.00 SEP-19

e .
i Eowy Futures VNX LEADER 10 SEP-19 331660  3.317.00 3,317.00

- ORDER TYPE S DURATION
Currency VND

Futures VN30 SEP-19 938.00 940.50 938.00

~ v LIMIT DAILY
CODIIREL 576 b Futures PV GAS SEP-19 . 88.000 90,000 88,000

LD A% SRl A Futures VNM SEP-19 : 128430 130,000 128,430 s

Tick Size 0.50 . s
Futures OIL (WTI) SEP-19 56.92 56.94 57.00 57.00 3.163.50

Tk alles il Futures PVN10 SEP-19 828 81 82900 829.20 829.20

Margi 310,
Ayl 5310000 Futures COFFEE (ROB) SEP-19 0.9158 0.9160  0.9170 0.9160 CALCULATE

o M- in % a
« Margin L3% Futures GOLD SEP-19 1.263.60 126300  1.264.20 1.264.20

Broker Rati :
roker Ratio o Futures USD/VND SEP-19 23.201 23305  23.400 23,305

Settlement €ash setflamont
el A AR Futures EUR/USD SEP-19 1.0980 1.0935  1.0945 1.0935

Expiry 3 Month, 1 Quarter, 1 Semester, 1 Year Futures CORN SEP-19 3.60 355 365 2,55

Order Limits
rder Limits Futures SOYBEAN SEP-19 . 8.60 865 8.65

Pacitinn | imite

2016 © developed by
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Khoa hoc: Gidi thieu giao dich HDTL

Hoc qua Hanh — VDM Nén tang giao dich thuc nghiém

TRADING SIMULATOR Soaeh co

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION TOOLS

940.05 FVN30 FUTURES

2019-03-15 2019-09-28

INDEX OTHER PRODUCT KRS  FuTurEs

CHART X BESTLIMITS

EXPIRY BID St TIME
SEP-19 938.00 2019-09-28
OCT-19 940.50 2019-09-28
NOV-19 938.50 2019-09-28
DEC-19 941.00 2019-09-28
MAR-20 940.60 2019-09-28
JUN-20 938.00 2019-09-28

DEC-20 940.50 2019-09-28

TRADES

EXPIRY CHANGE VOLUME D.VOLUME INTEREST P.SETTLEMENT
SEP-19 940.05

CHANGE VAR % OCT-19 941.05

JOV/.10 5
940.05 2019-03-15 NOV-19 942 05

2016 © developed by

MANAGEMENT £22019-10-08 10:24:39

YOUR ACCOUNT

ORDER

THEORETICAL EXPIRY

940.50 SEP-19
940.60
ORDER TYPE

940.32

LIMIT
941.00
940.60
940.50

940.60

SETTLEMENT

LAST DAY

DURATION

DAILY

CALCULATE

IENCE NATURE CONNECTION
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Khoa hoc: Gidi thieu giao dich HDTL

Hoc qua Hanh — VDM Nén tang giao dich thuc nghiém

TRADING SIMULATOR

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

NN | £92019-10-08 10:25:32 2

V

OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION

940.05 FVN30 FUTURES 938.00 1,211,668,348

2019-03-15

INDEX OTHER PRODUCT

2019-09-28

OPTIONS FUTURES EXPIRY YOUR ACCOUNT m

<ﬁTC

ntelligent Financial
esearch & Consulting

FINANCE

2016 © developed by

IREEDS

SCIENCE NATURE CONNECTION

INITIAL

20,000,000.00

20,000,000.00

19,900,000.00

4,900,000.00

4,700,000.00

3.500,000.00

-2,500,000.00

-8,500,000.00

-11,500,000.00

-11,800,000.00

FLOWS

-100,000.00

-15,000,000.00

-200,000.00

-1,500,000.00

-6,000,000.00

-6,000,000.00

-3,000,000.00

-300,000.00

15,000,000.00

FINAL

0.00

19,900,000.00

4.,900,000.00

4,700,000.00

3,500,000.00

-2,500,000.00

-8,500,000.00

-11,500,000.00

-11,800,000.00

3,200,000.00

TRPRICE SETTLEMENT

2,325.00

2,300.00

2,200.00

2,100.00

2,050.00

2,045.00

P.SETTLEMENT

2,325.00

2,300.00

2,200.00

2,100.00

2,050.00

CHANGE

X ACCOUNT

Deposit initial (A)

in Out (B)

Results (C)

Fees (D)

Current value (E = A+B+C+D)
Margin used (F)

Cash available (G = E+F)
Margin available (H=G/R)
Broker reserve (I=G-H)
Change

Performance (%)

600,000,000

0

1,211,668,343

0

1,219,291,098

480,000,000

120,000,000

0

0

Virtual Derivatives Market (VDM) — Education and Trading Simulator Platform, Huu Minh MAI (IFRC/IREEDS)




Khoa hoc: Gidi thieu giao dich HDTL

Hoc qua Hanh — VDM Nén tang giao dich thuc nghiém

TRADING SIMULATOR Search o #82019-100810:2635 oren [l v

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION TOOLS

940.05 FVN30 FUTURES 938.00 1,211,668,348

2019-03-15 2019-09-28

INDEX OTHER PRODUCT KRG  FUTURES EXPIRY YOUR ACCOUNT [ MORE |

TECHNICAL ANALYSIS X CHART X ORDER

NAME Ak G EXPIRY ¢ LAST DAY

Moving Average SEP-19

Bands —
ORDER TYPE o, DURATION

ok LIMIT DAILY

Support and Resistance
Percentage retracements

Oscillators

Convergence Divergence CALCULATE

PORTFOLIO RISK MANAGEMENT

NAME

Delta Neutral .
Portfolio Risk Modification .

2016 © developed by
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Khoa hoc: Gidi thieu giao dich HDTL

Hoc qua Hanh — VDM Nén tang giao dich thuc nghiém

OVERVIEW

2019-03-15

INDEX

FUTURES CONTRACTS

DSYMBOL

FVNX25

FVLD10

FVN30

FGAS

FVNM

FCOILW

FPVN10

FCCOF

FCGOL

FUSDVND

FEURUSD

FCCORN

FCSOYB

TRADING SIMULATOR

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

LIVE

EXPIRY

SEP-19
SEP-19
SEP-19
SEP-19
SEP-19
SEP-19
SEP-19
SEP-19
SEP-19
SEP-19
SEP-19
SEP-19

SEP-19

simulation.ifrcvdm.com/futures_pricers

IREEDS

SCIENCE NATURE CONNECTION

FINANCES

88,000
128,430
57.00
829.20
0.9160

1,264.20

STRATEGIES

0

FVN30

OTHER PRODUCT

NEWS

DATETIME

2019-07-23 01:57:02

2019-07-23 00:47:33
2019-07-23 00:47:33
2019-07-23 00:47:33
2019-07-22 23:24:09
2019-07-22 23:06:16
2019-07-22 22:50:15
2019-07-22 22:41:17
2019-07-22 22:41:17
2019-07-22 22:19:20
2019-07-22 22:14:33

2019-07-22 22:14:03

NEWS

PRICERS EDUCATION TOOLS

FUTURES

2019-09-28

FUTURES

OPTIONS

TITLE SOURCE

Gold Prices See A Healthy Pause Monday QNT

GLOBAL MARKETS-U.S. stocks led higher by tech on trade optimism; oil rises
U.S. stocks gain ground on trade optimism; oil climbs

U.S. stocks led higher by tech on trade optimism; oil rises

Gold holds steady as investors await Fed rate cut decision

U.S. sanctions Chinese oil buyer over alleged Iran violations

IEA ready to act quickly to keep oil market supplied

Bunge and BP team up for Brazil sugar and ethanol venture

UPDATE 2-Bunge and BP team up for Brazil sugar and ethanol venture
UPDATE 1-Iran’s ability to influence oil market is limited - U.S.’s Perry
GLOBAL MARKETS-U.S. stocks gain ground on trade optimism; oil climbs

EMERGING MARKETS-Latam FX tepid on smaller U.S. rate-cut bets, oil price jump
caps losses

MANAGEMENT [N ROV |

YOUR ACCOUNT

¥ ORDER

EXPIRY

SEP-19

ORDER TYPE

LIMIT

V

LAST DAY

DURATION

DAILY

CALCULATE

Virtual Derivatives Market (VDM) — Education and Trading Simulator Platform, Huu Minh MAI (IFRC/IREEDS)




Khoa hoc: Gidi thieu giao dich HDTL

Hoc qua Hanh — VDM Nén tang giao dich thuc nghiém

TRADING SIMULATOR Search Go 320191008 102839  oren [l

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION TOOLS HELP

828.81 FPVN10 FUTURES 829.20 1,211,668,348

2019-09-20 2019-09-28

INDEX OTHER PRODUCT oprions SIS EXPIRY YOUR ACCOUNT

COMPOSITION PRICING

DATE TICKER NAME LAST CAPITALISATION DIVIDEND YIELD DIVIDEND -1Y EX-DATE -1Y WEIGHT MODEL

2019-09-27 GAS PETROVIETNAM GAS 102,400 27 355 1,000 2019-08-29 DISCRETE MODEL WITH DISCRETE DIVIDEND
2019-09-27 PVT PVTRANS 17,800 : 1,000 2019-08-13
EXPIRY ) SPOT PRICE

2019-09-27 PETROLEUM TECHNICAL SERVICES 20,100 ¥ 700 2019-09-27

SEP-19 828.81
2019-09-27 PETROVIETNAM DRILLING & WELL 18,000 2019-07-29
2019-09-27 NHON TRACH 2 POWER 23,900 2018-12-27 INTEREST % 3] DIVIDEND VALUE
2019-09-27 PHU MY FERTILIZER 13,050 : 2019-06-13 5.22

2019-09-27 PV GAS DISTRIBUTION 33,300 : z 2019-08-02

2019-09-27 PETROVIETNAM CAMAU FERTILIZER 7.510 2019-09-25 CALCULATE

2019-09-27 PVI 33,600 : 2019-05-09 -
FAIR VALUE ) BASE VALUE

2019-09-27 PETROVIETNAM COATING 19,800 : 2019-09-25
831.575085 2.76
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Khoa hoc: Gidi thieu giao dich HDTL

Hoc qua Hanh — VDM Nén tang giao dich thuc nghiém

TRADING SIMULATOR

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION

MANAGEMENT [::: PITCETNERTSIVE SN I

V

OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION TOOLS

828.81  FPVN10 FUTURES 1,211,668,348

2019-09-20 2019-09-28

INDEX OPTIONS FUTURES YOUR ACCOUNT

Lok

SEMINAR FUTURES STRATEGIES x

X GLOSSARY X

LOCATION DESCRIPTION NAME

2017-07-05
2017-07-29

2017-10-27

COURSES

20170705

20170708

20170715

2017-07-22

N4 N AN

2016 © developed by

IFRC Vietnam Virtual Derivatives Market

Derivatives in Vietham

IU-VNU Seminar: Derivatives Market and Products -
New Opportunity for Students and Universities

LOCATION

Introduction to Index Futures for retail investors, Case
study of VN30 index futures contract (3h)

Learn and Pratice Trading of Vietnam Index Futures
contract, for Beginners (2 days)

Learn and Pratice Trading of Vietnam Index Futures
contract, for Intermediate users (2 days)

Learn and Pratice Trading of Vietnam Index Futures
contract, for advenced users (2 days)

Arbitrage

At the money

MATERIALS

Attempting to profit by exploiting price references of identical or similar
commodities or financial instruments on different markets or in different forms.
Arbitrage opportunities (If they exist) provide riskless profit opportunities.

The ask price or offer price is the price a seller is willing to accept for a
security.

A situation where an option's strike price is identical to the price of the
underlying security.

A Primer For The Mathematics Of Financial Engineering, Second
Edition (Financial Engineering Advanced Background Series)
by Dan Stefanica

An Introduction to the Mathematics of Financial Derivatives,
Second Edition (Academic Press Advanced Finance)
by Salih N. Neftci

Long
Short

Calendar Spread

OPTIONS STRATEGIES

Long Call
Short Call
Long Put
Short Put

Long Straddle
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Khoa hoc: Gidi thieu giao dich HDTL

Hoc qua Hanh — VDM Nén tang giao dich thuc nghiém

TRADING SIMULATOR Search [ B82019-100810:31:56  oren [l v

FOR EDUCATION PURPOSE ONLY - UNDER CONSTRUCTION
OVERVIEW LIVE FINANCES STRATEGIES NEWS PRICERS EDUCATION

VNIBOR DIVIDEND CUSTOMISE

82881  FPVN10 FUTURES 1,211,668,348

2019-09-20 2019-09-28

INDEX OTHER PRODUCT FUTURES YOUR ACCOUNT | MORE |

VIETNAM INTERBANK OFFERED RATE CURVE X

REFERENCE NB DAYS DATE

1D VNIBOR 2019-09-26
7D VNIBOR 2019-09-26
14D VNIBOR : 2019-09-26
1M VNIBOR 2019-09-26
2M VNIBOR 2019-09-26
3M VNIBOR 2019-09-26
6M VNIBOR 2019-09-26
9M VNIBOR 2019-09-26

1Y VNIBOR 2019-09-26

INTERPOLATION
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Khoa hoc: Gidi thieu giao dich HDTL

Hoc qua Hanh — VDM Nén tang giao dich thuc nghiém

OVERVIEW

2019-03-14

INDEX
SEMINAR

DATE
20170705
2017-07-29

2017-10-27

COURSES

201707
20170715

2017-07-2
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MULATOR Search G0 B82019-1008103420 oren [

ION

LIVE FINANCES STRATEGIES

NEWS PRICERS EDUCATION TOOLS HELP

3,162.64  FVNX25 FUTURES 294,478,086

TITLE
IFRC Vietnam Virtual Derivatives Market

Derivatives in Vietnam

IU-VNU Seminar: Derivatives Market and Products - New
Opportunity for Students and Universities

TITLE

Introduction to Index Futures for retail investors, Case study of VN30
index futures contract (3h)

Learn and Pratice Trading of Vietnam Index Futures contract, for
Beginners (2 days)

Learn and Pratice Trading of Vietnam Index Futures contract, for
Intermediate users (2 days)

Learn and Pratice Trading of Vietnam Index Futures contract, for
advenced users (2 days)

2019-09-28
| oprions [T YOUR ACCOUNT

%X INFORMATION REQUEST

LOCATION

question

LOCATION

input capcha here

FREQUENLY ASKED QUESTIONS (FAQ)

TITLE DESCRIPTION

What is Futures? Futures are financial contracts obligating the buyer to purchase an asset or
the seller to sell an asset, such as a physical commodity or a financial
instrument, at a predetermined future date and price. Futures contracts detail

SUBMIT

Virtual Derivatives Market (VDM) — Education and Trading Simulator Platform, Huu Minh MAI (IFRC/IREEDS)




Khoa hoc: Gidi thiéu giao dich HDTL

Hoc qua Hanh — VDM Nén tang giao dich thuc nghiém

WFrc Index futures - Basics

intelligent financial
flesearch & Consulting

Learning from experiences and practice
Case Study of VN30 index Futures

Interest rate estimation

Date=| 2017-09-09 DATA

EXPIRY . | | rsup reference
| 2017-09-21 | | 1D VNIBOR 1|  o0.64 | 2017-09-08
M2 | 20171019 | 7D VNIBOR 7| 0.78| 2017-09-08
Q1 | 2017-12-21 | 14D VNIBOR 14|  0.96 | 2017-09-08
Q2 | 20180322 | 1M VNIBOR 30|  1.52 [ 2017-09-08
1 | 2M VNIBOR 0|  2.58[2017-09-08
3M VNIBOR s0|  3.06 | 2017-09-08
6M VNIBOR 180  4.03 | 2017-09-08
9M VNIBOR 270|  4.40 | 2017-09-08
1Y VNIBOR 365|  4.63 | 2017-09-08
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Khoa hoc: Gidi thiéu giao dich HDTL

Hoc qua Hanh — VDM Nén tang giao dich thuc nghiém

Q Du anva cac muc tiéu
Q Doitéc

Q Cac chuc nang

= 02 website: Front (Portal), Back (Simulator)

= Tao dung thi truong Phai sinh véi cac thanh phan va ngudi choi: Phong thanh toan bu trir va diéu chinh, San
giao dich, Nha tao lap thi truong, Nha mai gidi va Nha dau tu.

= Tao lap cac hop dong phai sinh (HD Quyén chon va HD Tuong lai) dua trén nhiing phan loai khac nhau cua tai
san co sO: gia tri tai san, hang hoa, tién té, ...

= Tao lap thi truong

= M6 phong giao dich

« Udc luong gid va cac tham sd bang nhiéu phuong phap va mé hinh khac nhau

= Quan ly tai khoan cla ngudi dung (ao)

= Cac khoa hoc online, va kiém tra kién thirc (bai kiém tra, ...)

» TO chirc céc tro choi giao dich cho nha ban 1é va sinh vién.

llllllllllllllllllllllllllllllllllllllllll
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Khoa hoc: Gidi thiéu giao dich HDTL

Cap do6 1 (Co ban) = 2 ngay

Q Giadi thiéu
= Lich sur thi truong va san pham phai sinh
» TONg quan vé San pham phai sinh: HD Quyén chon vs HD Tuong lai
= Cac San giao dich va Hop dong phai sinh chinh trén thé gidi
» Cac t chirc va vai trd cla San giao dich, Phong Thanh todn bu trir va Diéu chinh
= Ngudi choi
= Co ché, dinh nghia va cac thong s6 clia HDTL
= Ai giao dich HDTL va Tai sao?
= Giao dich ky quy va Bon bay tai chinh
= Chién lugc co ban: dai han, ngan han
= Chi sb gia tuong lai

NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
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Khoa hoc: Gidi thiéu giao dich HDTL

Cap do6 1 (Co ban) = 2 ngay

Q Lam thé nao dé giao dich hop dong Tuong lai?

» Hiéu co ban vé HDTL

» Hiéu duoc quy trinh giao dich (Iénh, dat 1énh, thuc hién, ki quy, giam sat tai khoan, ...)

» Hiéu duoc cac nhan t6 anh hudng dén gia cia HDTL:
e Tai san co sd (chi s6) thay doi (thanh phan, su kién doanh nghiép, thong bao chia ¢b tuc...)
« Tin tuc kinh té vi mod va hoi nhap thi truong thé gidi.

= Giao dién, Cong cu va Thong tin cho viéc giam sat thi truong va dinh gia san pham. Lam thé nao dé tinh toan
udce luong cac thdong s dau vao cua cong thire dinh gia.

» C6 kha nang diéu chinh vi thé trong truong hop thi truong / tin tde quan trong thay doi

« M& / Quan ly tai khoan: tiéu chi dé chon lua nha moi gidi
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Khoa hoc: Gidi thiéu giao dich HDTL

Cap do 2 (Nang cao) = 2 ngay

Q Ky thuat dinh gia nang cao
« Udc luong 1ai suat
« Udc luong co tuc
= Lua chon mo hinh va phuong phap theo doi cac thong tin san co
Q Du doan
» Sy anh huong cua cac yéu td khac nhau
= Su thay doi thanh phan chi so
Q Phong nglra rui ro va cac chién luoc co ban khac
Céac phan tich ky thuat va co ban
Q Lam thé nao dé phan tich tam li thi truong dé ra quyét dinh?
= Cac chitiéu cam tinh
= Cac chién luoc

o
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Khoa hoc: Gidi thiéu giao dich HDTL

Cap do 3 (Chuyén sau) = 2 ngay

O Quan ly danh muc dau tu va HDTL
= Diéu chinh rdiro
» Phan bo tai san
Q Cac bién dong ruiro
O Moarong cac san pham HDTL khac
= Tién té
= Kim |oal
= NOng san
Q Su& dung HDPTL trong 10 chirc cla ban
« Phong tranh ruiro
= Phat hanh lan dau ra cong chung (IPO)
= Huy dong von
Q Mo rong hop dong quyén chon
= Cocau, bac diém
« Chién luoc, Phong nglra rdi ro
« Su khac biét cua HD Quyén chon va HD Tuong lai
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